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INDEPENDENT ACCOUNTANT'S COMPILATION REPORT

October 21, 2008

To the Board of Directors
St. Helena Council on Aging, Inc.
Greenshurg, Louisiana

I have compiled the accompanying financial statements of the
governmental activities, each major fund, and the aggregate remaining
fund information of the St. Helena Council on Aging, Inc. {(Council) as
of and for the year ended June 30, 2008, which collectively comprises
the Council's basic financial statements ag listed in the table of
contentg and supplemental information, in accordance with Statements on
Standards for Accounting and Review Services issued by American
Institute of Certified Public Accountants.

A compilation ig limited to presenting in the form of financial
statements and supplemental information that is the representation of
management . I have not audited or reviewed the accompanying financial
statements and, accordingly, do net express an opinion or any other
form of assurance on them.

Respectively submitted,
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GOVERNMENT WIDE FINANCIAL STATEMENTS




GOVERNMENT WIDE STATEMENT OF NET ASSETS

ST. HELENA COUNCIL ON AGING, INC,
GREENSBURG, LOUISIANA

ASSETS:

Cash

Grants Receivable

Prepaid Insurance

Capital-assets, net of accumulated depreciation
Total Assets

LIABILITIES AND FUND BALANCES:

LIABILITIES:
Accounts Payable
Payroll Liabilities

Total Liabilities

FUND BALANCES:
Invested in Capital Assets, net of debt
Restricted for:
Utilitizs
Unreserved-Undesignated
Total Fund Balance

JUNE 30, 2008

GOVERNNETAL
ACTIVITIES

$20,712
8,524
7,686
15,399

61,321

15,399

8,031
37,849

61,379

See accompanying notes and accountant's report.



GOVERNMENT WIDE STATEMENT OF ACTIVITIES

ST HELENA COUNCIL ON AGING, INC
GREENSBURG, LOUISIANA
FOR THE YEAR ENDED JUNE 30, 2008

Net (Expenses)
Revenues and

Increases
Program Revenues {Decreases) in
Operating Capital Granis  Net Assets
Direct  Indirect Charges foi Grants and And Governmental
Expenses Expenses Services Contributions Contributions Activities
Governmental Activities '
HEALTH, WELFARE & SOCIAL SERVICES
SUPPORT SERVICES
Information and Assistance $11,568 $10,942 30 319,962 30 {$2,549)
Qutreach 133 126 0 229 0 (30)
Material Aid 515 487 .0 5,828 0 4,827
Recreation 1,149 1,087 0 1,883 0 {253)
Telephoning 3,059 2,893 0 5278 0 (674)
Transportation 7797 4843 0 8,835 0 (3,804)
Lhility Assistance 4,805 825 0 8514 0 2,884
NURITION SERVICES
Congregate Meals 17,454 24723 4,039 6,424 9] {31,714}
Home Delivered Meals 28,989 21,137 6,471 24,198 0 (19,459)
Disease Prevention 142 135 0 812 0 335
National Care Giver Support 484 459 0 1,072 Q 129
0
Administriation 69,418 (67,657} 0 0 0 (1,761)
Total Governmental Activites 145,514 0 10,510 82,935 0 (52,089)
General Revenues:
Grants and contributions not restricted 48,760
Invesiment earnings 187
Other general revenues 1,901
Special-Sale of Fixed Assets 0
Total general revenues and transfers 5?5343
INCREASE IN NET ASSETS (1,221)
Net assets-beginning 62,600
Net assets-ending 61,379

The accompanying notes are an integral part of this statement.
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ASSETS:

Cash

Grants Receivable
Accounts Receivable
Prepaid Insurance
Due From Other Funds

Total Assets

BALANCE SHEET

GOVERNMENTAL FUNDS

ST. HELENA COUNCIL ON AGING

GREENSBURG, LOUSIANA
JUNE 30, 2008

LIABILITIES AND FUND BALANCES:

LIABILITIES:

Accounts Payable

Payroll Liabilities

Due To General Fund
Total Liabilities

FUND BALANCES:
Reserved For:
Utilties
Unreserved-Undesignated
Total Fund Balance

Total Liabilities and
Fund Balances

NON
GENERAL TITLE TITLE TITLE SENIOR  UTILITY MAJOR

FUND nmB mcH1 IMC2 CENTER ASSIST FUNDS TOTAL
$21.681 30 $0 $0 50 $8,031 $0  §28.712
0 5,332 630 2,074 0 0 488 8,524

0 0 0 0 o 0] 0 0

7,686 0 0 0 0 0 0 7,686
8,524 0 0 0 0 0 0 8,524
37,891 5,332 630 2,074 0 8,031 488 54,446
($58) $0 $0 30 80 30 0 (§58)

0 0 0 0 0 0 g 0

0 5,332 630 2,074 0 0 488 8,524

(68) 5,332 630 2,074 0 0 438 8,466

0 o ¢ 0 0 8,031 Q 8,031
37,949 0 ¢ 0 0 0 0 37,849
37,949 ¢ 8,031 45,980
37,881 5,332 630 2074 0 8,031 488 34,446

See accompanying notes and accountant's report.



RECONCILIATION OF TOTAL GOVERNMENTAL FUND BALANCE
TO THE GOVERNMENT-WIDE FINANCIAL STATEMENT OF NET ASSETS

ST. HELENA COUNCIL ON AGING, INC.
GREENSBURG, LCUISTANA
JUNE 30, 2008

Amcunts reported for governmental activities in the
Statement of Net Assets are different because:

Total Governmental Fund Balance 545,980

Capital assets used in governmental activities are
not financial resources and therefore are not
reported in the funds 15,3588

Scme expense reported in the statement of activities
such as compengated absences, do not require the
use of current financial resources and therefore
are not reported as expenditures in government funds:
Compensated Absences {(-0-)

Net Assets of Governmental Activities 61,379

See accompanying neotes and accountant's report.
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STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES

GOVERNMENTAL FUNDS

ST. HELENA COUNCIL ON AGING
GREENSBURG, LOUISIANA
FOR THE YEAR ENDED JUNE 30, 2008
UTILITY

NON-

GENERAL TITLE TITLE TITLE SENIOR ASSIST- MAJOR

FUND ing ME&1 1C2 CENTER ANCE FUNDS TOTAL
REVENUE
INTERGOVERMENTAL:

GOVERNOR OFFICE OF ELDERLY AFFAIRS $20,650 $0 $0 $0  $25,000 $0  $3100 $48,760

CAPITAL AREA AGENCY ON AGING 0 31,819 6424 24,196 0 5788 209 71317

POLICE JURY - 10,500 0 0 0 0 0 0 10,500
PUBLIC SUPPORT:;

Client Contributions 2,334 0 4039 54T 0 220 0 13,081
INVESTMENT INCOME 187 0 0 0 0 0 0 187
MISCELLANEQUS 410 0 57 0 0 ) 0 467

34,088 31,810 10,520 30,667 25,000 7,008 5,190 144,292
EXPENDITURES
HEALTH & WELFARE & SOCIAL SERVICES

CURRENT

SALARIES 0 29081 24415 25278 0 0 891 79,665

FRINGE O 2745 2367 2451 0 0 83 7,646

TRAVEL 0 1,244 418 829 0 C 20 2,511

OPERATING SERVICES 195 6,180  7.982 8,153 0 o 113 22623

OPERATING SUPPLIES 0 1,335 2,861 3,748 0 0 28 7872

OTHER 557 3,038 4,241 3,028 991 ¢ 1,939 13,804
MFALS 0 0 193 3,794 0 0 a 3,087
UTILITIY ASSISTANCE 0 0 0 0 0 3931 0 3,831
CAPITAL QUTLAY 16,274 0 0 0 0 0 0 16,274

17,036 43,823 42177 47,281 991 3931 3,074 158,113
EXCESS OF REVENUE OVER

{UNDER) EXPENDITURES 17,052 (11,804) (31,657) (16,614) 24,008 3077 2,116 (13,821)
OTHER FINANCIAL SOURCES (USES)

TRANSFERS IN 471 11,806 31857 16514 991 ¢ 1,454 52,991

TRANSFER OUT (34,421) 0 0 0 (25,000) 0 (3.570) (62,991)
(33,950) 11,804 31657 16514 (24,009) (2.116) 0

EXCESS OF REVENUES AND OTHER

SOURCES OVER (UNDER)

EXPENDITURES AND OTHER USES (16,896) 0 0 0 0 3077 0 (13.82%)
FUND BALANCE, BEGINNING 54,847 a 9 0 0 4,954 0 59801
FUND BALANGCE, END 37,949 0 i 0 0 8031 0 45980

See accompanying notes and accountant's report,
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STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
RECONCILIATION OF STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCES OF GOVERNMENTAL FUNDS TO THE STATEMENT OF ACTIVITIES

ST. HELENA COUNCIL ON AGING, INC.

GREENSBURG, LOUISIANA
FOR THE YEAR ENDED JUNE 30, 2008

Amounts reported for governmental activities in the
statement of activities are different because:

Net Change in Fund Balances-Total Governmental Funds $(13,820}

Governmental funds report capital outlays ag expenditures.
However, in the statement of activities, the cost of
those assets is allocated over their estimated useful
lives as depreciation expense. This is the amount by
which capital outlays exceeded depreciation in the
current period. 12,599

Some expense reported in the statement of activities
such as compensated absences, do not require the use

of current financial rescurces and therefore are not
reported ag exXpenditures in governmental funds. (-0-)

Changes in Net Agsets of Governmental Activities (1,221}

See accompanying notes and accountant's report.
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ST. HELENA COUNCIL ON AGING, INC.

GREENSBURG, LOUISIANA
NCTES TO FINANCIAL STATEMENTS

JUNE 30, 2008

Note 1. SUMMARY OF SIGNIFICANT ACCQUNTING POLICIES

a.

Purpose of the Council on Aqing:

The purpose of the Council is to collect facts and statistics and
make special studies of ccnditions pertaining to the employment,
financial status, recreaticn, social adjustment, mental and
physical health or other conditions affecting the welfare of the
aging people of St. Helena Parish; to keep abreast of the latest
developments in these fields of activity throughout Louisiana and
the United States; to interpret its findings te the citizens of
the parish; to provide for a mutual exchange of ideas and
information on the parish and the state level; to conduct public
meetings; to make recommendations for needed improvements and
additional rescurces; to promote the welfare cf aging people when
regquested to do so; to coordinate and monitor services of other
local agencies serving the aging people of the parish; and to
assist and cooperate with the Governor's Office of Elderly
Affairs (GOEA) and other departments of state and local
government serving the elderly; and to recommendaticons relevant
to the planning and delivery of services to the elderly of the
parigh. Specific gervices provided by the Council include
congregate and home delivered meals, nutritional education,
information and referral services, legal assistance, homemaker
services, discount services, material aid, cutreach, and
operating senior center.

Reporting Entity:

In 1864, the State of Louisiana passed Act 456 which authorized
the charter of voluntary councils on aging for the welfare of the
aging people of their respective parishes. However, before the
Council on aging can begin operations in a specific parish, its
application for a charters must receive approval from the
Governor's Office of Elderly Affairs pursuant to LA R.S. 46:1602.
The function of each ccouncil on aging in Louisiana must comply
with the objectives of state laws and each council is governed by
the polices and regulations established by GOEA.

The St. Helena Council on Aging {Council) 1is legally separate,
non-profit, guasi-public corporation. It received its charter
from the governor of the State of Loulisiana on March 19, 1873 and
began operations on October 2%, 1973.

A board of directcors, consisting of eleven voluntary members who
serve three-year terms, governs the Council. The board of
directors is comprised of, but not limited to, representatives of
the Parish's elderly population, general public, private
businesgses, and elected public officials. Board members are
elected by the general membership of the Council.

13



ST. HELENA CCUNCIL ON AGING, INC.
GREENSBURG, LOUISIANA
NOTES TO FINANCIAL STATEMENTS

Membership in the Ccuncil is open at all times, without
restriction, tc all residents of St. Helena Parish who have
reached the age of majority and who express an interest in the
Council and wish to contribute to or share in its programs.
Membership fees are not charged.

Based on the criteria set forth in GASB Statement 14, the Council
is not a component unit of another primary government nor dces it
have any component units which are related to it. In addition,
based on criteria set forth in GASB Codification Secticn 2100,
the Council has presented its financial statements as a primary
government, because it is a special-purpose government that has a
geparately elected governing body, is legally separate, and is
fiscally independent of other state and local governments. As
used in GASB Statement 14, the term fiscally independent means
that the Council may, without approval or consent of another
government entity, determine or modify ite own budget, levy its
own taxes or set rates or changes, and issue bonded debt. As
previously mentioned, GOER establishes the policies and
regulations that all Council must follow. Included in its
policies ig a provision that the Council's budget be approved by
GOEA. However, this approval process is part of GOEA's general
oversight responsibility for the Council and is more ministerial
or compliance oriented than substantive.

Accordingly, the Council is viewed as being fiscally independent
for purposes of applying the reporting entity criteria of GASB
Statement 14.

Presentation of Statements:

The Couricil's statements are prepared in accordance with
accounting principles generally accepted (GAAP) in the United
States of America as applicable to governmental entities. The
Governmental Accounting Standards Board (GASB) is responsible for
establishing GAAP for state and local governments through its
pronouncements (Statements and Interpretations). Governments are
alsc regquired to follow the pronouncements of the Financial
Accounting Standard Board (FASB) issued through November 30, 1989
(when applicable) that do not conflict with or contradict GASB
pronouncements.

The Council has the option to apply FASB pronouncements issued
after that date to its business-type activities and enterprise
funds; however, the Council hag chosen not to do so because it
does not have any business-type activities or enterprise funds.
The more gsignificant accounting policies established in GAAP and
used by the Council are discussed below.
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ST. HELENA COUNCIL ON AGING, INC.
GREENSBURG, LOUISIANA
NOTES TO FINANCIAL STATEMENTS

In June 1999, the Governmental Accounting Standards Board (GASR)
unanimously approved Statement Neo. 34, Basgic Financial
Statements-and Management's Discussion and Analysis-for State and
Local Governments. Certain of the significant changes in the
statement include the fcllowing:

For the first time the financial statements include:

A Management Discussion and Analysis (MD&A) section
providing an analysis of the Council's overall financial
position and results of operations.

Governmental -Wide Financial statements prepared using
full accrual accounting for all of the Council's
activities.

A change in the fund financial statements to focus on the
major funds.

These and other changes are reflected in the accompanying
financial statements (including notes to financial statements).
The Council has elected to implement the general provisions of
the GASB Statement 34 in the current vear.

Basic Financial Statements - Government-Wide Statements

The Council's basic financial statements include both Government-
Wide {reporting the Council as a whole) and fund financial
gtatements {(reporting the Council's major funds). Both the
Government-Wwide and Fund Financial Statements categorize primary
activities as either governmental or businesg type. The
Council's functions and programs have been classified as
governmental activities. The Council does not have any business-
tyvpe activities, fiduciary funds, or any component unitsg that are
fiduciary in nature. Accordingly, the Government-Wide financial
statements do not include any of these activities or funds.

In the Government-Wide Statement of Net Assets, the governmental
type activities column (a) is presented on a consolidated basis
by column, (b} and is reported on a full accrual, economic
regource basis, which recognizes all long-term assets and
receivables as well as long-term debt and ohligations. The
Council's net assets are reported in three parts - invested in
capital assets, net of related debt; restricted net assets; and
unrestricted net assets. Invested in capital assets, net of
related debt consists of capital assets including restricted
capital assets, net of accumulated depreciation and reduced by
the ocutstanding balances of any bonds, mortgages, notes, or other
borrowings that are attributable to the acquisition,
construction, or improvement of those capital assets.

15



ST. HELENA COUNCIL ON AGING, INC.
GREENSBURG, LOUISTIANA
NOTES TO FINANCIAL STATEMENTS

Restricted net assets consist of net assets with constraints
placed on the use either by (1) external groups such as
creditors, grantors, contributors, or laws or regulations of
other governments; or (2) law through constitutiocnal provisions
or enabling legislation. Unrestricted net assets include all
other net asgets that do not meet the definition of "restricted"
of "invested in capital assets, net of related debt."

The Council's policy is to use restricted resources first to
finance its activities except for nutrition services. When
providing nutrition services, revenue earned by the Council under
its USDA contract with GOEA can only be used to pay for the raw
food component to each meal that is bought and served to a person
eligible to receive a meal under one of the nutrition programs.
The Council's management has discretion as to how and when to use
the USDA revenue when paying for nutrition program costs. Quite
often unrestricted resources are available for use that must be
consumed or they will have to be returned to GOEA. In such cases
it is better for management to elect to apply and consume the
unrestricted resources before using the restricted resources. As

a result, the Council will depart from its usual policy of using
restricted rescurces first.

The Government-Wide Statement of Activities reports both the
gross net cost of each of the Council's functions and significant
programs. Many functions and programs are supported by general
government revenues like intergovernmental revenues, and
unrestricted investment income, particulariy if the function or
program has a net cost. The Statement of Activities begins by
presenting gross direct and indirect expenses that include
depreciation, and then reduces the expenses by related program
revenues, such as operating and capital grants and contributions,
to derive the net cost of each function or program. Program
revenues must be directly associated with the function or procgram
to be used directly offset its cost. Operating grants include
operating-specific and discretionary {either coperating or
capital) grants, while the capital grantg column reflects
capital-specific grants. The Council did not receive any
capital-specific grants this year.

The Council allocates its indirect costs among various functions
an programs in accordance with Circular A-87. The Statement of
Activities shows this allocation in a separate column labeled
"indirect cost allocation." In addition, GOEA provided grant
funds to help the Council pay for a portion of its indirect
costs. As a result, only the indirect costs in excess of the
GOEA funds are allocated to the Council's other functions and
programs.
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ST. HELENA COUNCIL ON AGING, INC.
GREENSBURG, LOULSTIANA
NOTES TO FINANCIAL STATEMENTS

The Government-Wide Statements focus upon the Council's ability
to sustain operations and the change in its net assets resulting
from the current year's activities.

Basic Financial Statements - Fund Financial Statementsg

The financial transactions of the Council are reported in
individual funds in the Fund Financizl Statements. The
operations of each fund are accounted for with a separate set of
self-balancing accounts that comprise its assets, liabilities,
equity, revenues and expenditures. Resources are allocated to
and accounted for in individual funds based upon the purpose for
which they are to be spent and the means by which spending
activities are controlled. The variocus funds are reported by
generic classification within the financial statements.

The Council uses governmental fund types. The focus of the
governmental funds' measurement (in the fund statements) is on
determinaticn of financial pogition and changes in financial
position (sources, uses, and balances of financial resources)
rather than on net income. An additional emphasis is placed on
major funds within the governmental fund types. A fund is
considered major if it i1e the primary operating fund of the
Council or if its total assetg, liabilities, revenueg or
expenditures are at least 10% of the corresponding total for all
funds of that category or type.

Governmental fund equity 1s called the fund balance. Fund
balance 1is further classified as reserved and unreserved, with
unreserved being further split into designated and undesignated.
Reserved means that the fund balance is not available for
expenditure because resources have already been expended (but not
consumed), or a legally restriction has been placed on certain
assets that makes them only available to meet future obligations.
Designated fund balances result when manangement tentatively sets
agide or earmarks certain resources tc expend in a designated
manner. In contrast to reserved fund balances, designated
amounts can be changed at the discreticon of management.

The following is a description of the governmental funds of the
Council:

General Fund is the general coperating fund of the Council. It
ig uged to account for all financial resources except those
required to be accounted for in ancther fund. Also, PCOA
funds are appropriated for the Council by Louisiana
Legislature and remitted to the Ccuncil via the CGovernor's
Office of Elderly Affairs (GOEA).

17



ST. HELENA COUNCIL ON_AGING, INC.

GREENSBURG, LOUISIANA
NOTES TQ FINANCIAL STATEMENTS

The Council may use these "RAct 735" funds at its discretion
provided the pregram is benefiting people who are at least 60
years old. In this fiscal year, the Council transferred all of
its PCOA funds tc the Title TTT B fund to pay for program
expenditures exceeding the grant reimbursements from GOEA.

Special Revenue Funds are uged to account for the proceeds of
specific revenue scurces that are legally restricted to
expenditures for specific purposes. A large percentage of the
Council's special revenue funds are provided by Capital Area on
Aging. The Title III funds. These funds are provided by the
United States Department of Health and Human Services-
Administration on Aging to the Capital Area on Aging, which in
turn "passes through" the funds to the Council.

The Council has established serveral special revenue funds. The
following is a breif description of each special revenue fund's
purpose:

MAJOR SPECIAL REVENUE FUNDS

The Title ITI B Fund is used to account for funde, which are used
to provide various units of supportive social services to the
elderly. GOEA has established the criteria for defining a
qualifying unit of service for each of Title TIT program.
Specific supportive social services, along with the number of
units provided during the fiscal vear, are as follows:

UNITS
Information and Assistance 537
Material 2id 76
Qutreach 62
Transportation For Pecople Age 60 1,449
Recreation 491
Telephoning 3,588
Utility Assistance is

The Title ITII-C-1 Fund is usgsed to account for funds which are

uged to provide nutritional, congregate meals to the elderly at
meal sites located in Greensburg, Louisiana. During the fiscal
yvear the Council served about 4,508 congregate meals to people
eligible to participate in this program. In addition to the
meals serviced, the Council also provided 48 units of nutriticnal
education to eligible participants.

18



ST. HELENA COUNCIL ON AGING, INC,.

GREENSBURG, LOUISIANA
NOTES TO FINANCIAL STATEMENTS

The Title ITT-C-2 Home Delivered Meals Funds are used tc account
for funds which provide nutritional meals to home-bound clder
perscns. Using Title ITI C-2 funds the Council served about
20,869 meals during the year to people eligible to participate in
this program. In addition to the meals serviced, the Council also
provided 188 units of nutriticonal education to eligible
participants.

Senior Center Fund is used to account for the administration of
Senior Center program funds appropriated by the Louisiana
Legislature to the GOEA, which "passes through" the funds to the
Council. This purpcse c¢f this program is to provide a community
service center at which elderly people can receive supportive
social services and participate in activities which foster their
independence, enhance their dignity, and encourage their
invelvement in and with the community. The senior center for

St. Helena Parish is located in Greensburg.

Senior Center funds can be used at management's discretion to
support any of the Council's programs that benefit the elderly.
Accordingly, during the fiscal year, the Senior Center Fund
transferred all of its grant revenue to Title III B Fund to
subsidize that program's cost of providing supportive services to
the elderly persons who use the senior center.

The Utility Assistance Fund is used to account for the
administration ¢f utility assistance programs that are sponsored
by local utility companies. The companies collect contributions
from service customers and remit the funds to the parish Councils
on the aging to provide assistance to the elderly for the payment
of utility bills. The Council receives 1ts Project Care
donations directly from Capital Area Agency on Aging. During the
yvear, the Council was able to provide 18 units of sexvice with
these funds.

NON-MAJOR SPECIAL REVENUE FUNDS

The Title III-D Funds are used to account for funds used for
disease prevention and health promotion activities. During the
yvear 364 units of wellness service and 13 units of medication
management were provided to eligible participants in this
program.

Title TIT-E Funds are used to account for funds used for
Care Giver Program such as; (1) Information assessment and
{2) public education. During the year 7 units of information
aggistance and 0 public education were provided to eligible
participants in this program.

19



ST. HELENA COUNCIL ON AGING, INC.
GREENSBURG, LOUISTIANA
NOTES TQ FINANCIAL STATEMENTS

The Supplemental Senior Center Fund was established to account
for funds that were appropriated by the Louisiana Legislature

for the wvarious councils on aging throughout Louisiana to
supplement each Council's primary grant for senior center
operations and activities. The St. Helena Council on Aging, Inc.
was one of the parish councils to receive a supplemental grant of
$3,100. The money received by this fund during the year was
transferred to the Title III B Fund to supplement the supportive
services provided by this fund. GOEA provided these funds te the
Council. .-

Audit Fund is used to account for funds received from the
Governor's Office of Elderly Affairs that are restricted to use
ag a supplement to pay the cost of having an annual audit of the
Council's financial statements. This was not funded this year.

Measurement Focus and Basis of Accounting

Basis of accounting refers to when revenues or
expenditures/expenses are recognized in the accounts and reported
in the financial statements. It relates to the timing of the
measurements made regardless of the measurement focus applied.

1. Accrual Basis - Government-Wide Financial Statements (GWFS
The Statement of Net Assets and the Statement of Activities
display information about the Council as a whole. Both of
these statements have been prepared using the economic
measurement focus and the accrual basis of accounting.
Revenues, expenses, gains, losses, assets and liabilities
resulting from exchange or exchange-like transactions are
recognized when the exchange takes place.

2. Modified Accrual Basis - Fund Financial Statements (FFS)
The accounting and financial reporting treatment applied to a
fund is determined by its measurement focus. Governmental
funds types use the flow of current financial resources
measurement focus and the modified accrual basis of accounting.
Under the modified accrual basis of accounting, revenues are
recorded when susceptible to accrual (i.e. when they become
both measurable and available). "Measurable" means the amount
of the transaction ¢an be determined and available means
collectible within the current period or soon encugh thereafter
to pay liabilities of the current pericd. The Council
censiders all revenues "available" 1if they are collected within
60 days after year end.

Expenditures are generally recorded under modified accrual
basis of accounting when the related liability in incurred.

20
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ST. HELENA COUNCIL ON AGING, INC.
GREENSBURG, LOUISIANA
NOTES TO FINANCIAT, STATEMENTS

The exceptions to this general rule are that (1) unmatured
principal and interest on long-term debt, if any, are recorded
when due, and (2) claims and judgements and compensated
absences are recorded as expenditures when paid expendable
available financial resource resources.

Interfund Activities

Interfund activity is reported as either loans or transfers.
Leans between funds are reported as interfund receivables and
payables as appropriate and. are subject to elimination upon
consolidation. All other interfund transactions are treated as
transfers. Trangsfers represent a permanent re-allocation of
resources between funds. Transfers between funds are netted
against one another as part of the reconciliation of the change
in fund balances in the fund financial statements to the change
in net assets in the Government-wide Financial Statements.

Cagh and Cash Equivalents

Cash includes amountsg in demand deposits, interest-bearing demand
deposits, and petty cash. Cash equivalent include amounts 1in
time deposits and those investments with original maturities of
90 days or less. Cash and cash equivalents are reported at their
carrying amounts that egual their fair values.

Prepaid Expenses/Expenditures

Prepaid expenses include amounts paid for services in advance.
These are shown as assets on the Government-Wide Statement of Net
Assets. In the Fund Financial Statements, the Council has
elected not to include amcunts paid for future services as )
expenditures until those services are consumed to comply with the
cost reimbursement terms of grant agreements. As a result, the
prepaid expenditures are shown as an asset on the balance sheet
of the Fund Financial Statements until they are consumed. In
addition, a corresponding amount of the fund balance of the
General Fund has been reserved to reflect the amount of fund
balance not currently available for expenditure.

Capital Assets

The accounting and reporting treatment applied to the capital
aszgetg assoclated with a fund are determined by its measurement
focus. Capital assets are long-lived assets that have been
purchased or acquired with an original cost of at lease 31000 and
that have an estimated useful life of greater than one vear.

When purchased or acguired, these assets are recorded as capital
assets in the Government-Wide Statement of Net Assets.

In ccontrast, in the Fund Financial Statements, capital assets are
reccrded as expenditures of the fund that provide the resources
to acguire the agsgets.
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ST. HELENA COUNCIL ON AGING, INC.
GREENSBURG, LOUISIANA
NOTES TO FINANCIAL STATEMENTS

If the asset purchased, it is recorded in the books at it cost.
If the asset was deonated, when it is reccrded at its estimated
fair market wvalue at ths date of donation.

For capital assets recorded in the Government-Wide Financial
Statements, depreciation is computed and reccrded using the
straight-line method for the asset's estimated useful life. The
estimated useful lives of the various classes of depreciable
capital assets are as follows:

Building Improvements 20 Years
Equipment 5-7 Years
Vehicleg 5 Years
Computers 3 Years

Salvage values have not been established by management when
calculating how much of an asset's cost needs to be depreciated
except for vehicles. For that category of capital asset,
management has used 10% of the vehicle's initial cost as a
salvage value estimate.

Depreciation is not computed or recorded on capital assets for
purposes of the Fund Financial Statements.

Allocation of Indirect Expenses:

The Council reports all direct expenses by function and programs
of functions in the Statement of Activities. Direct expenses are
those that are clearly identifiable with a function or program.
Indirect expenses are recorded as direct expenses of the
Administraticon function. GOEA provides funds to partially
subsidize the Council's Administration function. The
unsubsidized net cost of the Administration functicn 1is allocated
using a formula that is based on primarily on the relationship
the direct cost a program bears to the direct cost of all
programs. There are some programs that cannot absorb any direct
cost allocation according to their grant or contract limications.

MANAGEMENT'S USE OF ESTIMATES

The preparation of financial statements in conformity with
generally accepted accounting principles reguires management to
make estimates and assumptions that affect certain reported
amounts and disclosures. Accordingly, actual results may differ
from those estimates.

Elimination and Reclagsifications:

In the process of aggregating data for the Statement of Net
Assets and the Statement of Activities, some amounts reported as
interfund activity and balances in the funds were eliminated or
reclassified.
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ST. HELENA COUNCIL ON AGING, INC.
GREENSBURG, LOUISTANA
NOTES TO FINANCIAL STATEMENTS

Interfund receivables and payables wexre eliminated
tc minimize the "grossing up” effect on assets and liabilities
within the governmental activities column.

n. Deferred Revenue:
The Council reports deferred revenues on its Statement of Net
Assets and on the bkalance gheet of the Fund Financial Statements.
Deferred Revenues arise when the Ccuncil receives resources
before it has a legal claim to them, as when grant monies are
received before the occurrence cf qualifying expenditures. In
subsequent periods, when the Ccuncil has a legal claim to the
regsources, the liability for deferred revenue is removed from the
combined bkalance sheet and the revenue is recognized.

Revenues are recorded in the Government-Wide Statements when they
are earned under the accrual basis of accounting.

Revenues are recorded in the Fund Financial Statementg
governmental using the modified accrual kasis of accounting. In
applying the susceptible tc accrual concept using this basis of
accounting, intergovernmental grant revenues, program cervice
fees, and interest income are usually both measurable and
available. However, the timing and amounts cf the receipts of
public support and miscellaneous revenues are often difficult to
measure; therefore they are recorded as revenue in the pericd
received.

NOTE 3 - CASH

The Council maintains a consolidated bank acccunt to deposit the
money it collects and to pay its bills. The consolidated bank
account is available for use by all funds. The purpose of this
congseclidated account is to reduce administration costs and facilitate
cash management. The consolidated account alsce allows those funds
with available cash balances to cover any negative cash balances in
other funds at year end. At vyear end, the Council has cash and cash
equivalent (book balances) totaling $29,712.

These deposgsits are stated at cost, which approximates market. Under
state law, these deposits (or the resulting bank balances} must be
secured by federal deposit insurance cr the pledge of gecurities
owned by the fiscal agent bank.

The market value of the pledged securities plus the federal deposit
insurance must at all times egual the amount on deposit with the
fiscal agent. These securities are held in the nawme of the pledging
fiscal agent bank in a holding or custodial bank that is mutually
acceptable to both parties.
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ET. HELENA COUNCIL ON AGING, INC.
GREENSBURG, LOUISIANA
NOTES TO FINANCIAL STATEMENTS

Custodial Credit Risk-Depcsits. At year-end the bank balance was
$38,605. Of the bank balances, $38,605 was covered by federal
depository insurance. (Category 1)

GASEB Statement 3 categcrizes deposits intc three categories of credit
risk:

1. Insured by FDIC or ccllateralized with securities held by the
Council or by its agent in the Council's name. (Category 1)

2. Uninsured but collateralized with securities held by the
pledging financial institution trust department or agent in the
Council's name. (Category 2)

3. Uninsured and uncollateralized; or collateralized with
securities held by the pledging financial institution, or by
its trust department or agent but not in the Council name; or
collateralized with no written or approved collateral
agreement . (Category 3)

Even though the pledged securities are considered unccllateralized
(Category 3) under the provisions of GASB Statement 3, Louisiana R.S.
39:1229 imposes a statutory requirement on the custoedial bank to
advertigse and sell the pledge securities within 10 days of being
notified by the library that the fiscal agent has failed to pay
deposgited funds upon demand.

Interest Rate-Deposits. The Council's policy does noct address
interest rate risk.

NOTE 4 - QOVERNMENT GRANTS AND CONTRACTS RECEIVABLE

Government grants and contracts receivable represent amounts owed to
the Council under a grant award or contract with a provider of
federal, gtate, or local funds; such amounts being measurable and
available as of year end.

Government grants and contracts receivable at year end consist of
reimburgements for expenses incurred under the following programs:

FUNDING
PROGRAM FUND AGENCY AMOUNT
Supp Soc¢ Services TITLE III B CAAD 55,332
Congregate Meals TITLE III C 1 CARD 630
Diseage Prevention TITLE III D CADD 2,074
Care Giver TITLE III E CADMD 38
Audit dudit CDDRA 450

Total Government Grants and Contract Receivable B,524
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ST. HELENA COUNCIL ON AGING, INC.
GREENSBURG, LOUISTANA
NOTES TQ FINANCIAL STATEMENTS

NOTE 5, CHANGES TN CAPITAL ASSETS

A summary of changes in general fixed assets follows:

BALANCE BALANCE
7-1-07 ADDITIONS DECREASES 6-30-08

Governmental Activities:

Equipment $2,340 $6,392- - $-0- 58,732
Van 3,500 9,882 -0- 13,382
5,840 1,274 -0- 22,114

Accumulated Depreciation
Equipment (2,340) 999 -0- (3,339)
Van (700) 2,678 -0- {(3,376)
(3,040) 3,675 -0- {6,715)

Net Capital Assets 2,800 12,599 -0- 15,359

Depreciation was charged to governmental activities asg follows:

Suppert Services: Administration $399
Transportation 2,876
3,675

NOTE 6. BOARD OF DIRECTORS' COMPENSATION

The Board of Directors ig a voluntary board; therefore, no
compensation has been paid to any member. However, board members are
reimbursed foxr out-cf-tcwn travel expenses incurred in accordance
with the Council's reimbursement pclicy.
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ST. HELENA COUNCIL ON AGING, INC.
GREENSBURG, LOUISIANA
NOTES TO FINANCIAL STATEMENTS

NOTE 7. DEFERRED COMPENSATION PLAN

The Council offers its employees a means to defer compensation through a
tax-sheltered group annuity underwritten by Mutual America Life Insurance
Company and administered by the Council on Aging. This plan has been
established in accordance with Section 403 (b) of the Internal Revenue
Code. &1l the Council's employees are eligible to participate in the
plan; however, participation is not mandatory. Elective deferral by the
Council's employees are made through salary reduction agreements with the
Council. The maximum an employee may- contribute is 311,000 per (812,000
for employees at least 50 years old), or the employee's maximum exclusion
allowance, whichever is less. The maximum exclusion allowance differs
from one person to another or even from year to year and i1s dependant
upon several factors. All amounts contributed to the plan are non-
forfeitable thereby making them 100% vested by the participating
employees. Earnings within the annuity contracts accumulate tax free.
During the fiscal year, there were not any contributions to the plan via
employee salary deferral. The Council did not contribute any matching
amounts. The Plan doess not meet the definition of a fiduciary plan;
accordingly, the Council has not reportaed any amounts in these [inancial
statements.

NOTE 8. POST-RETIREMENT BENEFITS

The St. Helena Council on Aging, Inc. does not offer any post-
retirement benefits to its employees.

NOTE 9. INCOME TAY STATUS

The Council, a not-for-profit corporation, is exempt Lrom federal income

taxation under gsection 501, (C) (2) of the Internal Revenue Code of 1986
and as an organization that is not a private foundation asg defined in
Section 302 (a) of the Code. It is also exempt from Louisiana income
tax.

NOTE 10. JUDGEMENTS, CLAIMS AND SIMILAR CONTINGENCIES

There is no litigation pending against the Council as of year-end.
The Council's management helieves that any potential lawsuits would
be adequately covered by insurance or resolved without any material
impact upon the Council's financial statements.

No claims were paid-cut or litigation costs incurred during the year
ended June 30, 2008.
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ST, HELENA COUNCIL ON AGING, INC.
GREENSBURG, LOUISTANA
NOTES TO FINANCIAL STATEMENTS

NCTE 11. CONTINGENCIES-GRANT PROGRAMS

The Council participates in a number of state and federal grant
programs, which are governed by variocus rules and regulations. Cost
charged to the respective grant programs are subject to audit by the
grantor agencies; Therefore, to the extent that the Council has not
complied with the rules and regulations governing the grants, refunds
of any money received and the ccllectibility of any related
receivable at year-end may be impaired. In management's opinion,
there are no significant contingent liabilities relating to
compliance with the rules and regulations governing state and federal
grants; therefore, nc provision has been recorded in the accaompanying
financial gtatements for such contingencies. Audits of prior years
have not regulted in any significant disallowed ccsts or refunds.

Any cosgts that would be disallowed would be recognized in the periocd
agreed upcon by the grantor agency and the Council.

NOTE 12. ECONOMIC DEPENDENCY

The Council receives the majority of its revenue from funds provided
through grants administered by the Louisiana Governor's OQOffice of
Elderly Affairs, Capital Area Agency on ARging. The grant amounts are
appropriated each year by the federal and state governments. If
significant budget cuts are made at the federal and/or state level,
the amount of funds the Council receives could be reduced
significantly and have an adverse impact on its operations.

After a site assessment, Capital Area Agency on Aging, Inc. put the
St Helena Council on Aging, Inc. on probation. If the Capital Area
Agency on Aging, Inc. pulls the St Helena Council on Aging's charter
it will adversely affect the amount of funds the Council will receive
in the next fiscal vyear.

NOTE 13. RISXK MANAGEMENT

The Council is exposed to various risks of loss related to torts; thefts

cof, damage to, and destruction of assetg; errors and omisgsiong; injuries

tec employees; and natural disasters. The Council has purchased commercial
insurance to cover or reduce the risk of loss that might arize should

one of these incidents occur. There have been nc significant reductions

in coverage for the prior year. No settlements were made during the year

that exceesded the Council's coverages.

The Council's wmanagement has not purchased commercial insurance or made

provision to cover or reduce the risk of logs, as a result of business
interruption and certain acts of God, like floods or earthquakes.
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ST. HELENA COUNCIL ON AGING, INC.
GREENSBURG, LOUISIANA
NOTES TC FINANCIAL STATEMENTS

NOTE 14. INTERFUND TRANSFERS

Interfund transfers to and from are listed by fund for the fiscal year:

FUNDS

FUNDS TRANSFERRED IN

TRANSFERRED GENERAL TITLE TITLE TITLE TITLE TITLE SR

our LOCAL IIIB ITIC1 III¢2 III D III E CNT AUDIT TOTAL
General Local 51 54,940. 23,438 53,597 S6 $22- §991 1,426 34,421
Title IIID 341 -0- -0- -0- -C- -0- -0~ -0- 341
Title IIIE 129 -0- -0- -0- -C- -0 -0~ -0- 129
Senior Center -0- 6,864 8,219 9,917 -G- -0- -0- -0- 25,000
Sr Cnt Supple -0~ -0- -0- 3,100 -0- -0- ~0 -0- 3,100
Total In 471 11,804 31,657 16,614 6 22 991 1,426 62,991
NOTE 15. INTERFUND TRANSFERS

NOTE

Transfers are used to (1) move revenue from the fund that statute or
budget requires to ccllect them to the fund that statute or budget
requires to expand them, and tc (2) use unrestricted xrevenues
collected in the General Fund to finance various programs accounted
for in other funds in accordance with budgetary authorizations.

These transfers were eliminated as a part of the consclidated process
in preparing the Government-Wide Financial Statements.

16. RELATED PARTY TRANSACTIONS

There are no significant related party transactions during the year.

NOTE

An

17._RESERVE FOR ENCUMERANCES

encumbrance is an obligation in the form of purchase order,

centracts, or salary commitments which are chargeable to an
appropriation and for which a part of the appropriation ig reserved.
They cease to encumbrances when paid or when the liability is set up.
Last year, the Council on Aging encumbered $25,000 of its PCOA fund
balance for the following items that were paid for this year:

Fixed Assets 516,274
Insurance 5,060
Office Supplies 3,666

25,000
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ST HELENA COUNCIL ON AGING

GREENSBURG, LOUISIANA

BUDGETARY COMPARISON SCHEDULE - GENERAL FUND
FOR THE YEAR ENDED JUNE 30, 2008

ACTUAL VARIANCE
AMOUNTS FINAL BUDGET

BUDGET AMOUNTS GAAP FAVORABLE
ORIGINAL FINAL BASIS (UNFAVORABLE)
REVENUES:
Intergovernmental
Governor's QOffice of Elderly Affairs $32,851 $32,851 $20,860 ($12,191)
Folice Jury 21618 21,618 10,500 -11,118
Public Support 0 0 2,33 2,331
Investment (ncome 0 0 187 187
Miscellaneous 0 0 410 410
Total Revenues 54 469 54,469 34,088 {20,381)
EXPENDITURES:
Current
Personnel 0 Q 0 0
Fringe 0 0 0 0
Travel 0 ¢ 0 0
Operating Services 0 ] 195 (195)
Operating Supplies 0 0 0 0
Other 0 Q 567 (567)
Capital Cutlay 0 0 16,274 (16,274)
Taotal Expenditures 0 4] 17,036 (17.036)
Excess (Deficiency) Of Revenue
Over Expenditures 54,489 54,469 17,052 (37,417)
Other Financial Sources (Uses)
Transfers In 0 0 471 471
Transfers Out (54,469) (54,469) (34,421) 20,048
Tatai Other Financial Sources (Uses) (54,469} (54,469} {33,950} 20,519
Excess of Revenues and Other Sources
Over Expenditures And Other Uses 0 0 (16,898) (16,898)
FUND BALANCE, Beginning 54,847 54,847 54,847 0
FUND BALANCE, Ending 54,847 54,847 37,949 {16,898)

See accountant's compilzation report.
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ST HELENA COUNCIL ON AGING, INC.
GREENSBURG, LOUISIANA

BUDGETARY COMPARISON SCHEDULE -TITLE Il B
FOR THE YEAR ENDED JUNE 30, 2008

ACTUAL VARIANCE
AMOUNTS FINAL BUDGET
BUDGET AMOUNTS GAAP FAVORABLE

"ORIGINAL __ FINAL BASIS (UNFAVORABLE)
REVENUES:
Intergovernmental
Capital Area Agency on Aging $31,819 $31,818 $31,81¢ $0
Public Support 117 117 9] (117)
Total Revenues 31,9386 31,936 31,819 (ﬁ?)-
EXPENDITURES:;
Current
Persannel 40,864 40,864 29,081 11,783
Fringe 3,965 3,965 2,745 1,220
Travel 4,352 4,352 © 1,244 3,108
Operating Services 5,621 5,621 6,180 {559)
Operating Supplies 1,581 1,581 1,335 248
Other 1,886 1,886 3,038 {1,152)
Capital Qutlay 440 440 0 440
: Total Expenditures 58,709 28,709 43623 15,086
Excess (Deficiency) Of Revenue
Over Expenditures (26,773) (26,773) {11,804) 14,969
Other Financial Sources (Uses)
Transfers In 268,773 26,773 11,804 (14,969)
Transfers Out 0 0 0 0
Total Other Financial Sources {Uses) 26,773 26,773 17,804 (14,560)
Excess of Revenues and Other Sources
Over Expenditures And Other Uses 0 0 0 0
FUND BALANCE, Beginning 0 0 0 0
FUND BALANCE, Ending 0 0 0 0

See accountant's compilation report.
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ST HELENA COUPEE CCUNCIL ON AGING
GREENSBURG, LOUISIANA

BUDGETARY COMPARISON SCHEDULE - TITLE I C 1
FOR THE YEAR ENDED JUNE 30, 2008

ACTUAL VARIANCE
AMOUNTS FINAL BUDGET

BUDGET AMOUNTS GAAP FAVORABLE
TORIGINAL __ FINAL BASIS (UNFAVORABLE)
REVENUES:
Intergovernmental
Capital Area Agency cn Aging $6,424 $6,424 $6,424 30
Public Support 4,100 4,100 4,039 (61)
Other Revenue 0 0 57 57
Total Revenues 10,524 10,524 10,520 (4)
EXPENDITURES:
Current
Personnel 16,771 16,771 24 415 (7,644)
Fringe 1,939 1,839 2,367 (428)
Travel 354 354 418 (64)
Operating Services 3,041 3,041 7,882 (4,941)
Qperating Supplies 1,622 1,622 2,561 (939)
Other Caost 1,119 1,119 4,241 (3,122}
Meals 0 0 193 (193)
Capital Outtay 238 238 0 238
Total Expenditures 25,084 25,084 42 177 (17,093}
Excess (Deficiency) Of Revenue
Over Expenditures {14,560) {14,5€0) (31,857) (17,097}
Other Financial Sources (Uses)
Transfers In 14,560 14,560 31,657 17,097
Transfers Out 0 0 0 0
Total Other Financial Sources (Uses) 14,560 14,560 31,657 17,097
Excess of Revenues and Other Scurces
Over Expenditures And Other Uses 0 0 0 0
FUND BALANCE, Beginning 0 0 0 0
FUND BALANCE, Ending 0 0 0 Q

See accountant's compilation report.
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ST HELENA COUNCIL ON AGING, INC.
GREENSBURG, LOUISIANA

BUDGETARY COMPARISON SCHEDULE - TITLE I C 2
FOR THE YEAR ENDED JUNE 30, 2008

ACTUAL VARIANCE
AMOUNTS FINAL BUDGET

BUDGET AMOUINTS GAAP FAVORABLE
ORIGINAL FINAL BASIS (UNFAVORABLE)
REVENUES:
Intergovernmental
Capital Area Agency on Aging $24,196 $24.186 $24,196 $0
Public Support 7,200 7,200 6,471 (729)
Total Revenues 31,396 31,386 30,667 (729)
EXPENDITURES:
Current
Personnel 25,500 25,500 25,278 222
Fringe 3,873 3,873 2,451 1,422
Travel 19,699 19,699 829 18,870
Operating Services 5,875 5875 8,153 (2,278)
Operating Supplies 1,798 1,798 3,748 (1,950)
Other 2,323 2,323 3,028 (705)
Meals 0 0 3,794 (3,794)
Capital Qutlay 507 507 0 507
Total Expenditures 59,575 SN 47 281 12,294
Excess {Deficiency) Of Revenue
Over Expenditures (28,179) (28,179} (16,614) 11,565
Other Financial Sources {Uses)
Transfers In 28,179 28,179 16,614 {11.565)
Transfers Qut Y 0 0 0
Total Other Financial Sources (Uses) 28,179 28,179 16,614 (11,565)

Excess of Revenues and Other Sources

Over Expenditures And Other Uses 0 0 0 o]
FUND BALANCE, Beginning 0 0 0 0
FUND BALANCE, Ending 0 0 0 g

See accountant's compilation report.
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ST HELENA COUNCIL ON AGING, INC.

GREENSBURG, LLOUISIANA

BUDGETARY COMPARISON SCHEDULE - SENIOR CENTER
FOR THE YEAR ENDED JUNE 30, 2008

ACTUAL VARIANCE
AMOUNTS FINAL BUDGET

BUDGET AMOUNTS GAAP FAVORABL.E

"ORIGINAL FINAL BASIS (UNFAVORABLE)
REVENUES:
Intergovernmental
. Governor's Office of Elderly Affairs $31,708  $31,706 $25,000 (36,706}
Public Support 0 0 0 9]
Total Revenues 31,7086 31,706 25,000 (6,706)
EXPENDITURES:
Current
Personnsl 0 0 0 0
Fringe 0 0 0 0
Travel 0 0 0 0
Operating Services 0 0 0 0
Operating Supplies 0 0 0 0
Other 0 0 991 (991)
Capitat Outlay 0 0 0 D
Total Expenditures 0 C 8991 (991)
Excess (Deficiency) Of Revenue
Over Expenditures 31,706 31,706 24,009 {7,697)
Other Financial Sources (Uses)
Transfers in 0 0 991 991
Transfers Out (31,706) {31,706) {25,000) 6,708
Total Cther Financial Sources (Uses) {31,708) (31,706) {24,009} 7,697
Excess of Revenues and Other Sources
Over Expenditures And Other Uses 0 0 0 0}
FUND BALANCE, Beginning 0 0 0 0
FUND BALANCE, Ending 4] 0 0 0

See accountant's compilation report.
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ST HELENA COUNCIL ON AGING, INC.

GREENSBURG, LOUISIANA

BUDGETARY COMPARISON SCHEDULE - UTILITIY ASSISTANCE
FOR THE YEAR ENDED JUNE 30, 2008

REVENUES:
Intergovernmental
Capital Area Agency on Aging
Public Support
Total Revenues

EXPENDITURES:
Current

Personnel

Fringe

Travel

Operating Services

Operating Supplies

Other

Utiltiy Assistance
Capital Outlay

Total Expenditures

Excess (Deficiency) Of Revenue
Over Expenditures

Qther Financiat Sources (Uses)
Transfers in
Transfers Out
Total Other Financial Sources (Uses)

Excess of Revenues and Other Sources
Over Expenditures And Other Uses

FUND BALANCE, Beginning

ACTUAL  VARIANCE
AMOUNTS FINAL BUDGET
BUDGET AMOUNTS GAAP FAVORABLE

ORIGINAL __ FINAL BASIS (UNFAVORABLE)

$6,788 $6,788 $6,788 $0

0 0 220 220

5,788 6,768 7,008 220

0 0 0 0

0 a 0 0

0 0 0 0

0 0 0 0

0 0 0 0

0 0 0 0

0 0 3,931 (3,931)

0 0 0 0

0 0 3,931 (3,931)
6,788 6,788 3,077 (3,711)

0 0 0 0

0 0 0 0

0 0 0 0
6,788 6,788 3,077 (3,711
5,720 5,720 5,720 0
12,508 12,508 8,797 (3.711)

FUND BALANCE, Ending

See accountant's report.
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SCHEDULE OF NON-MAJOR SPECIAL REVENUE

ST. HELENIA COUNCIL ON AGING
GREENSBURG, LOUISIANA
June 30, 2008

SENIOR
CENTER
TITLE TITLE SUPPLE-
mo IME MENTAL AUDIT TOTAL

REVENUE
INTERGOVERMENTAL

GOVERNOR OFFICE OF ELDERLY AFFAIRS $0 $0 $3,100 $0  $3,100
CAPITAL AREA AGENCY ON AGING 612 1,050 0 428 2,090
PUBLIC SUPPORT

OTHER 0 0 0 0 0

612 1,050 3,100 428 5,190

EXPENDITURES
HEALTH & WELFARE & SQCIAL SERVICES

CURRENT

SALARIES 205 686 0 0 891

FRINGE 19 64 0 0 83

TRAVEL 2 18 0 0 20

OPERATING SERVICES 26 87 0 0 113

OPERATING SUFPPLIES 5 22 0 0 28

OTHER 19 66 0 1,854 1,939
UTILITIY ASSISTANCE 0 0 0 0 0

277 543 0 1,854 3,074

EXCESS OF REVENUE OVER

(UNDER} EXPENDITURES 335 107 3,100 (1,426) 2,116
OTHER FINANCIAL SQURCES (USES)

TRANSFERS IN 6 22 0 1,426 1,454
TRANSFER CUT (341) (129 (3,100) 0 (3,570)

{335) (107) (3,100) 1,426 (2,116)

EXCESS OF REVENUES AND OTHER
SOURCES CVER (UNDER)

EXPENDITURES AND OTHER USES 0 9 0 4] 0
FUND BALANCE, BEGINNING 0 0 0 0 0
FUND BALANCE, END 0 0 0 0 g

See accountant's report.
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ST. HELENA COUNCIL ON AGING, INC.
GREENSBURG, LOUISTANA
COMPARATIVE SCHEDULE OF GENERAL FIXED ASSETS AND CHANGES IN
GENERAL FIXED ASSETS
YEAR ENBPED JUNE 30, 2008

BALANCE ADJUSTMENTS BALANCE
JULY 1, AND JUNE 30,
2007 ADDITIONS DELETIONS 2008
GENERAL FIXED ASSETS
Office Furniture & Equipment $2,340 S6,392 $-0- 58,732
Vehicles 3,500 9,882 -0- 13,382
Tctal 5,840 16,274 -0- 22,114
INVESTMENT IN GENERAL FIXED ASSETS:
Property acquired with funds from -
Act 735 (PCOA) $-0- 516,274 $-0- 16,274
Police Jury 2,340 -0- “0- 2,340
Local Donation 3,500 -0- -0- 3,500
TOTAL INVESTMENT IN GENERAL
FIXED ASSETS 5,840 16,274 -0- 22,114

See accountant's report.
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ST, HELENA COUNCTII, ON AGING, INC.
GREENSBURG, LOUISIANA
SCHEDULE OF PRIOR YEARS FINDINGS
JUNE 30, 2008

FISCAL YEAR

CORRECTIVE
FINDING CORRECTIVE ACTION/PARTIAL
REF INITIALLY ACTION TAKEN CORRECTIVE
NO. OCCURRED DESCRIPTION OF FINDING {YES,NO,PARTIALLXL ACTION TAKEN
1. 6-30-06 Actual Expenditures Partially Actual
Exceeded Allowable Budget Expenditures
Limits in IIIC1 Programs

Exceeded Budget
In The TIT-C-1
Program
* %k k%
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ST. HELENA COUNCIL ON AGING, INC.
GREENSBURG, LOUISIANA
SCHEDULE OF FINDINGS
JUNE 30, 2008

REPORTABLE CONDITION: I noted that the Title III C 1 Program
expenditures exceeded the budget by more than 10%.

CRITERIA: The Council is supposed to maintain actual expenditures for
major expenditures categories within 10% of the respective budget amount
for that category.

-CAUSE: Expenditures were not closely monitored.

EFFECT: There is no matexrial effect to these financial statements.

RECOMMENDATION: A budget amendment should be proposed and approval obtained
to revise the budget to prevent overspending.

* k & K
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ST. HELENA COUNCIL ON AGING, INC.
CORRECTIVE ACTION PLAN FOR CURRENT YEAR AUDIT FINDINGS
YEAR ENDED JUNE 30, 2008

CORRECTIVE NAME OF ANTICIPATED
REF DESCRIPTION . ACTION CONTACT COMPLETION
NO. OF FINDING PLANNED PERSON DATE
1. Actual Expenditures The Council Has Jim Robb - 6-30-09
Exceed Budgeted Hired An Outside
Expenditures. CPA to Agsist.
* % ¥ %
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